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GABON, 
AFRICA

GEOLOGICAL DETAILS

Location:

Latitude:

Longitude:

Elevation amsl:

Terrain:

Play Type:

Reservoir Type:

Reservoir Age:

Trap:

Sea:

LOCATION DETAILS

East Orovinyare Field

N S

Ezanga Salt

Top Batanga

Top Azile

RESERVOIR PARAMETERS

 

1P

 

2P 3P
  

Units

 

Minimum

 

Likely Maximum
Closure Area 

 

km
2

  

1.07

 

2.24 2.46
OWC

 

M

 

tvdss

 

1054

 

1054 1054
Gross Pay

 
(m)

   

Effective Porosity
 

%
  

15
 

15 15
HC Saturation  %    

Recovery Factor  %  49  48 47
Gross

 
Bulk Rock Volume

 M m
3

 
75

  
53 13.6

Net Bulk Rock Volume M m
3 23.25 16.43 4.22

Formation Volume Factor % 1.109 1.109 1.109

 

 

  

PROBABILITIES OF OCCURRENCE 

Source   

Reservoir   

Seal   

Structure   

Geological Success   

 
RISK ASSESSED ECONOMICS 

 Constant  Future 

NPV @ 0% (1P)   15.54  23.77 

NPV @ 10% (1P)   6.01  12.03 

ROR     

Payback     

 

RESERVES
 

STOIIP (MM stb)
 

1P (Gross Mbbl)
  

5.2
 

2P (Gross Mbbl)
  

9.7
 

3P (Gross Mbbl)
   

 

 EXPLORATION AND DEVELOPMENT ECONOMICS Units   

Reservoir Depth  M tvdss  960 

Well Productivity  bbl/day  N/A 

No of Wells
 

n
  

3
 

Well Cost per well
 

US$m
   

Total Well Cost
    

Development Cost
  

47.10
  

US$m
US$m

LINE THROUGH WELLS SHOWING PREVIOUS INTERPRETATION

Sobam-1

Kworem-3

Kworem-3

1P
2P

3P

P

EOV 4

EOV 8
EOV 5

EOV 9

EOV 7EOV 6

 

 

EAST OROVINYARE TOP BATANGA STRUCTURE 
(REVISED VERSION)

FVK-1

Kworem-2

Kworem-2ST

East Orovinyare

GABON

Libreville

CONGO

Independence you can trust



 
Item 2.1 (2) Form 51-101 F1 

NET PRESENT VALUES OF FUTURE NET REVENUE  

Attributable 92.50% 
BEFORE INCOME TAXES  

DISCOUNTED @ 
AFTER INCOME TAXES  

DISCOUNTED @ 

0% 5% 10% 0% 5% 10% 
RESERVES CATEGORY  

(US$m) (US$m) (US$m) (US$m) (US$m) (US$m) 

Proved Reserves       

Developed Producing       

Developed Non-producing       

Undeveloped 15.54  10.27  6.01  15.54  10.27  6.01  

Total Proved 15.54  10.27  6.01  15.54  10.27  6.01  

Probable 40.52  33.02  27.20  40.52  33.02  27.20  

Proved Plus Probable 56.06  43.29  33.21  56.06  43.29  33.21  

 
Item 2.1 (3) (a) & (b) Form 51-101 F1 

TOTAL FUTURE NET REVENUE UNDISCOUNTED AS OF 30
th

 NOVEMBER 2005  

CONSTANT PRICES AND COSTS  

Attributable 92.50% 

Revenue Royalties 
Operating 

Costs 
Development 

Costs 

Well 
Abandonment 

Costs 

Future 
Revenue  
Before 
Income  
Taxes 

Income 
Taxes 

Future Net 
Revenue  

After 
Income  
Taxes 

RESERVES 
CATEGORY 

(US$m) (US$m) (US$m) (US$m) (US$m) (US$m) (US$m) (US$m) 

Proved Reserves 193.20  9.70  88.90  47.10  0.70  45.30  -    41.90  

Proved Plus Probable  329.90  16.50  149.90  47.10  1.20  113.13  -    104.65  

 
Item 2.1 (3) Form 51-101 F1 

FUTURE NET REVENUE BY PRODUCTION GROUP ATTRIBUTABLE TO ENERGEM  

AS OF 30
th

 NOVEMBER 2005 

CONSTANT PRICES AND COSTS  

FUTURE NET REVENUE 

BEFORE TAXES 
Discounted @ (10%/yr) 

RESERVES CATEGORY PRODUCTION GROUP  

Proved Reserves Light and Medium Crude Oil  41.90  

 Heavy Oil   

 Natural Gas   

Proved Plus Probable Light and Medium Crude Oil  104.65  

 Heavy Oil   

 Natural Gas   

 
Item 2.2 (1)) Form 51-101 F1  

SUMMARY OF OIL AND GAS RESERVES AND NET PRESENT VALUES OF FUTURE NET REVENUE AS OF  

 30
th

 NOVEMBER 2005 

FUTURE PRICES AND COSTS  

Attributable 92.5% Light and Medium Oil  Heavy Oil Natural Gas Natural Gas Liquids 

Gross Net Gross Net Gross Net Gross Net 
RESERVES CATEGORY  

(Mbbl) (Mbbl) (Mbbl) (Mbbl) (MMcf) (MMcf) (Mbbl) (Mbbl) 

Proved Reserves         

Developed Producing 0.00 0.00       

Developed Non-producing 0.00 0.00       

Undeveloped 5.20 4.81       

Total Proved 5.20 4.81       

Probable 4.50 4.16       

Proved Plus Probable 9.70 8.97       

 

 
Item 2.1 (1) Form 51-101 F1 

SUMMARY OF OIL AND GAS RESERVES AND NET PRESENT VALUES OF FUTURE NET REV ENUE AS OF 

 30
th

 NOVEMBER 2005 

CONSTANT PRICES AND COSTS  

Attributable 92.5% Light and Medium Oil  Heavy Oil Natural Gas Natural Gas Liquids 

Gross Net Gross Net Gross Net Gross Net 
RESERVES CATEGORY  

(Mbbl) (Mbbl) (Mbbl) (Mbbl) (MMcf) (MMcf) (Mbbl) (Mbbl) 

Proved Reserves         

Developed Producing 0.00 0.00       

Developed Non-producing 0.00 0.00       

Undeveloped 5.20 4.81       

Total Proved 5.20 4.81       

Probable 4.50 4.16       

Proved Plus Probable 9.70 8.97       
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